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Table 2.21: Top 10 corporate equity shares of mine production1

(000 tonnes contained copper in concentrates and recoverable EW cathode)

Rank

2014 2015 2016 2017
1 Codelco 1829 Codelco 1888 Codelco 1830 Codelco 1808
2  Freeport-McMoRan 1476 Freeport-McMoRan 1543 Freeport-McMoRan 1754 Freeport-McMoRan 1461
3 Glencore 1344 Glencore 1331 Glencore 1285 Glencore 1237
4 BHP Billiton 1206 BHP Billiton 1199 BHP Billiton 1122 Grupo Mexico 895
5 Grupo Mexico 726 Grupo Mexico 774 Grupo Mexico 896 BHP 782
6 Rio Tinto 608 KGHM 572 KGHM 601 First Quantum 512
7  Anglo American 530 Anglo American 526 Rio Tinto 558 Antofagasta 494
8 KGHM 513 Rio Tinto 506 Antofagasta 489 Rio Tinto 485
9 Antofagasta 469 Antofagasta 416 First Quantum 480 MMG Ltd 440
10 First Quantum 378 Vale 406 Vale 437 Vale 437

Data: CRU, Company reports
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Table 2.23: Top 10 mines in 2017 by copper production

("000 tonnes contained copper in concentrates and recoverable EW cathode)

Rank
Total contained copper Copper concentrate Copper leach/SXEW
1 Escondida 904 Escondida 666  Morenci 273
2 Cerro Verde 515 Collahuasi 514 Escondida 238
3 Collahuasi 514  Cerro Verde 475  Tenke Fungurume 213
4 Morenci 476  Grasberg 470  Radomiro Tomic 210
5  Grasherg 470 H Teniente 463  Mutanda 200
6  HE Teniente 466 Las Bambas 445  Spence 194
7  Las Bambas 445  Antamina 420  Buenavista 132
8  Buenavista 440  Los Pelambres 353 Gaby 122
9  Antamina 438 Buenavista 308 Monyw a S&K Letpadaung 110
10 Norilsk concentrators 358  Norilsk concentrators 298  Zaldivar 106

Data: CRU, Company reports
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Mine production( '000 tonnes contained copper)

Operator Mine Name 2016
1 |Jiangxi Copper Dexing 162
2 |China Gold Wunugetu 83
3 |Zijin Mining Zijinshan 60
4 |China Gold Gyama (Jiama) 45
5 [ Zijin Mining Ashele 43
6 |Jinchuan Jinchuan 40
7 Zijin Mining Duobaoshan 34
8 |Zhongtiaoshan Nonferrous Metal Tongkuangyu 34
9 |Tongling Nonferrous Metals Dongguashan 34
10 |Yunnan Copper Pulang 31

Total (from 10 china top producers) 567

China Total Cu Production 1822
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Table 2.24: Top 10 countries in 2017 by mined copper production
(000 tonnes contained copper in concentrates and recoverable EW cathode)

Rank
Total contained copper Copper concentrate Copper leach/SXEW
1  Chile 5,481  Chile 3,921  Chile 1,554
2  Peru 2,431  Peru 2,334 DR Congo 831
3  China 1,822 China 1,789 USA 508
4 USA 1,375 Australia 860 Mexico 244
5 DR Congo 1,051 USA 824  Zambia 162
6  Australia 892 Russia 630 Myanmar 110
7  Mexico 772  Kazakhstan 628  Spain 72
8 Zambia 808 Zambia 626 Peru 65
9 Russia 691 Indonesia 632 Laos 64
10 Kazakhstan 665 Mexico 525  Kazakhstan 35

Data: CRU, Company reports
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Table 2.5: Top custom concentrate buyers("000t contained copper)

Company| Country 2016 2017 2018| 2019 2020| 2021| 2022
1 |Tongling China 831 692 784 844 835 825 824
2 |Aurubis Germany 560 656 642 647 647 647 647
3 [LS Nikko Jepan 486 480 496| 480| 480 480| 480
4 |Glencore China 367 452 485| 506| 507| 513| 543
5 [Jinchuan China 451 414 434| 447| 429| 428 428
6 |Yanggu China 413 413 362| 413| 413| 413| 413
7 |Yunnan Copper China 409 394 438 532 775 885 879
8 |Birla Copper India 323 374 362 372 362| 362 362
9 |Jiangxi Copper China 419 363 393 393 403| 413| 412
10 |Sterlite | India 287 320 362 362| 362| 362| 362
11 [Pan Pacific Copper |Japan 367 317 281 232 229 235 266
12 |Dongying Fangyuan |China 268 289 330 361 361 361 361
13 | Zijin Mining China 225 270 270| 265| 257 255| 250
14 |Daye | China 273 264 264| 264 264| 264| 264
15 |Mitsubishi Japan 245 247 253| 237 247 230 250
16 |Atlantic Copper Spain 253 224 239 199| 199| 158| 198
17 |CNMC | China 190 197 174 156 156 156| 156
18 |Zhejiang Fuchunjiang S China 129 181 258| 258| 258| 258| 258
19 |Sumitomo Japan 134 173 175 168 163 163 164
20 [Paranapanema Brazil 186 160 207 217 217 217 217
21 [Zhongtiaoshan China 146 152 152 152 152 152 152
22 [Boliden Sweden 174 149 168| 164| 165| 168 171
23 |Baiyin China 139 145 145 145| 145| 145| 145
24 |[KCM Zambia 72 126 134 136 134| 148| 150
25 |Shandong Humon Sme China 83 124 155 155 155 155 155

Total listed 7,428 7,575 7,962| 8,103| 8,314 8,393| 8,507

% of total custom market* 80% 80%| 79%| 79%| 79%| 80%| 80%

Total Chinese listed | 4,343 4,349| 4,644| 4,890| 5,110| 5,223| 5,241
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Table 2.26: Top 10 countries in 2017 by smelting and refining output

(000 tonnes recoverable copper)

Rank

Blister Production

China

Japan

Chile

Russia
Zambia

India

Poland

USA

South Korea
Germany

©CoO~NOOOODWNPE

=
o

Data: CRU, Company reports

6142
1506
1305

828
745
756
537
522
465
424

Refined Production

China 8427
Chile 2442
Japan 1541
USA 1088
Russia 935
DR Congo 844
India 843
South Korea 640
Germany 589
Poland 535
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Table 2.25: Top 10 plants in 2017 by smelting and refining output

(000 tonnes recoverable copper)

Rank
Blister Production Refined Production
1 Guixi 630 Guixi 1020
2 Onsan 465 Onsan 620
3 Toyo 440 Dongying Fangyuan 550
4 Dahej 418 Daye 510
5 Fangchenggang 400 China Various 450
6 Jinguan 380 Yanggu Xiangguang 450
7 Yanggu Xiangguang 380 Toyo 450
8 Pirdop 360 Jinlong 443
9 Saganoseki 344 Kunming 440
10 Hamburg 340 Dahej 420

Data: CRU, Company reports

Lis ouiiS Wgr (sloaS s S8 4 VoY Jlo jd (D)o dutual o lidgi (i 4 j=A Jga>

Table 2.22: Top 10 corporate equity shares of refined production’
("000 tonnes recoverable copper)

Rank

2014 2015 2016 2017
1 Codelco 1431 Codelco 1411 Codelco 1424 Codelco 1320
2  Glencore 1257 Freeport-McMoRan 1224 Freeport-McMoRan 1227 Jiangxi Copper 1209
3 Jiangxi Copper 1175 Glencore 1223 Tongling 1150 Aurubis 1162
4 Freeport-McMoRan 1149 Jiangxi Copper 1166 Jiangxi Copper 1101 Freeport-McMoRan 1135
5  Aurubis 1142 Aurubis 1133 Aurubis 1082 Glencore 1033
6 Tongling 958 Tongling 1015 Glencore 1028 Tongling 999
7  Grupo Mexico 704 Grupo Mexico 735 Grupo Mexico 742 Grupo Mexico 775
8 BHP Billiton 616 KGHM 600 Sumitomo Metal Mining 633 Sumitomo Metal Minir 624
9 KGHM 607 Sumitomo Metal Minin 588 BHP Billiton 602 BHP Billiton 583
10 Sumitomo Metal Mining 599 Jinchuan Nonferrous M 581 Pan Pacific Copper 599 Pan Pacific Copper 567

1 Production is attributed to the owners of each mine in proportion to the stake held. However, if a company is partially owned by
another metal/mining company then production is attributed to the latter in proportion to its stake.

**Combined production of Glencore and Xstrata

Data: CRU, Company reports
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Copper Market Outlook, CRU, Jan. 2018
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